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Prudential Sugar Corporation Limited

Regd. Office : “Akash Ganga” Plot No. 144, Srinagar Colony, Hyderabad - 500 073. T.S. INDIA
Tel : +91-40-67334412, Fax : +91-40-67334433 | Email : pscl.secretarial@gmail.com | www.prudentialsugar.com
CIN : L15432TG1990PLC032731

Ref: PSCL/SE/OBM/ Date: 25/11/2020
To To

The General Manager, Asst. Vice President

Department of Corporate Services, National Stock Exchange of India Ltd

The BSE Limited G Block, Bandra-Kurla Complex,

Phiroze Jeejeebhoy Towers, Bandra (E),

Dalal Street, M Samachar Marg, Fort, MUMBAI - 400 051

Mumbai, Maharashtra — 400001

To

The Secretary

The Calcutta Stock Exchange Association Ltd
7, Lyons Range, Calcutta — 700 001

Dear Sirs / Madam

Subject 3 Outcome of the Board Meeting of Prudential Sugar Corporation Ltd
SeripCode : . PRUDMOULI & Script Code - 500342
Reference : Regulation 33 of the SEBI (LODR) Regulations, 2015 for the year ended

March 31, 2020.
Dear Sir/Madam,
With reference to the above captioned subject, outcome of the meeting of the Board of Directors of
Prudential Sugar Corporation Ltd which was held today i.e 14/08/2020 at 4.00 p.m. and concluded at

04.15 p.m. is as follows:

Approved Audited Standalone and Consolidated Financial Results of the Company along with Auditor’s
Report for the year ended March 31, 2020.

We request you to take note of the above information on records and acknowledge the receipt of the
same

Thanking You,
Yours truly,

For Prudential Sugar Corporation Ltd

Uy-ai-A
Anit Surana

Chief Financial Officer

Encl.: a/a.
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PRUDENTIAL SUGAR CORPORATION LIMITED
CIN: L1534 32T0 1090PLC032 73]

8No. [Part .1 Standalone Statement of Audited Results for the Quartes Ended March 31, 2020 [Rs. In Lakhs}
.3 Months Ended Year Ended | Year Ended
Particulars 31-03-2020 | 31.12.201% 31-03-2019 | (31-03-2020) | [31.03-2019)
Audited Un-Audited Audited Audited Audited
| e S G e S et
@) _Income fromopperatlons -
by, Other Income &6.89 G285 1
___________ Total Income ﬁ'?n. operation fa+b} 86.89 52.85 ¢
2 _ iExpenses E H
Bl . Costof Materials Consumed 5 5 e S R -
bl Purchase of stock-m-trade g IR T 2
¢l Changes in inventories of finished goods, work-in-progress and ] x 3 d
stock-in-Trade e e L T e S T i
dj  Emplayes benefits expense SRR R 2057 21.01 i 69,87
,,,,,,, ¢} Finance Cost : "I T (%11
fi__ Bepreciation and amortisation expense  CE T gagE .51 ET 170 205
2] Other expenses PR 1963 5501 G180 150985
41.37 41.01 TT.66 | 15318 231.92
ass2i 1184 57.58 | 97.05 148.08
4 - : A i
¥ ji3a)
______ 45,82 11.84 57.58 97.05 148.08
i Extra Ordinary [tems = a 0 K ’
Net Profit, [Loss) before tax (VIWID
7 il pust elisee ton (AL 45.52 11,54 57.58 97,05 148.08
8  Tax Expense !
..... = (3} Current Tax 12.35 2,98
[t Deffered Tax X i
12.35 2,96
o 33.17 8.68 42,61 71.82 109.58
0 i
1 l m e‘xpé;;_'.u.r.:al_aé;ﬁ.&ju]ng D_]-_":.m" ------------- By L s s ‘.- ---------- = = -=;
g jErefit f{Loss) for the peried from discontinuing operations (afier tax) 3
¥ & % - !
i3 FProfit (Loss) for the period
: 42,861
332070 .3320.70% @ 3,320.70
4140w AATRAT

annualized);
]  HBasic
........ b} Diluted

iy Earnings Per Share [after extraordinary items] jof Bs. 10/ - cach) (not
annualized):

Note:

1. The above Standalone Firancial results have been approved and taken on to record by the board of Directors at its meeting held on 14th August 2020

2. The company has adopted Indian Accounting Standard ("Ind As") with effect from April 1, 2017. Accordingly. the financial results for the quarter and
Year ended March 31, 2020 have been prepared in accordance with Ind AS, the recognition and measurement principles laid down under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and the sther accounting principles generally accepted in India.
3. Previous period’a figures have been regrouped wherever necessary to conform to this period’s classification. Certain figures apparently do not add up
because of rounding off but are whally accurate in themselves,
4. The Company does not have any reportable segment as per Indian Accounting Standard *Operating Scgment® (Ind AS-108). Accordingly, segment

Flace: Hyderabad

For, Prudential Sugag Corporation Limited

Fx\&;‘

Anit Burana
Chief Financial Officer

ANNCA A



PRUDENTIAL SUGAR CORPORATION LIMITED

CIN; L1 54320 1 9R0PLOCAT2 731

Reg off Add: Akash Ganga, 04th Floor, Plot No. 144, Srinagar Cobony, Hyderabad - 500 073, Telangana State. India

Part - II : Btandalone Statement of Asscts and Liabilities

Amount in Rs.

Lakhs
Az at March |As at March 31,
B.No. Particulurs a1, 2020 2019
[Audited) [Audited)
A ASSETS
- g R A A, SRR
a) Property, Plant and Equipment B S 21.81
b Canial WoneDepERee e e sl
T R L RS e e S
d} Other intangibe Asacts H
o) Pinancil Assets S T S
.................... L A W . i
1) Loans H S
Hii} Trade Recsivables i e e e
M eder FinencielAeanes s
) Deferred tax Assets fnet) 152594 152504
& hg]ﬂfr.hc'r Mon-Cwrrent Asseds 0 AG1.71 HTT AT
Total Non-Current Assets 266313 2740,5%
2 Current Assets
R e e
.......... Jol Finencial Assets
T S s e RS
i Trade Pecelvablan o 0 nL o S
.......... ij Caish and Cash Equivalents e 20
iv} Bank Balance other than [if] above
e e A
wiOther Finamelsl Baggte: o e
e T T oL R N P o B PO R R et A W2t ¥ N WEUE SO IG oLy R R N PR
oo ST CUIENE AR | ccsmsrcmscs L Faifire
Total Cumnt.i.lfatu S6T2.50 5487 42
"""" 3 Total Assets (A) 8335.72 E2IR.01
B
1
I Py | WO (L [POMBISOURRRNE. |0 s
by Other Eguity o 500,45 ANTE BT
o e Total Equity TATI 10 779937
2 mwm“ aaaaaaaaaa
Non-Current Liabilitles
a) Financial Liabilities e
i} Barrowings 1127
ii} Trade Payabies

a, Tolal oulsianding dues of Micro and Small Enterprises

b. Total Cutstarding dues of Creditors other than [a. above)

Wi Other Financial Liablibes

b] Provisions

¢} Deeferred Tax Linbalities (net)

Current Liabilities

a] Financial Liabilities

i} Borrowings

if) Trade Payables
elAl GulsiETnE dues of MICTe ared Small Brlerprises

i Other Financial Labiites

iv) Lease Liabilities

h]LDtth Current Liabilities

c} Provisions

d] Current Tax Liabilities [net]

Total Current Liabilities

Total Liabilities (2+3)

... Total Equity and Liabilities [1+2+3)




Reg off Add: Akash Ganga, 09th Fioor, Plot No. 144, Srinagar Colony, Iij.-:iemliw:l 500 073, Telangana State, India

PRUDENTIAL BUGAR CORPORATION LIMITED
CIN: L1 5432TG 1 990PLOO3ETE]

“Amount in Rs.|

Purt - II : Standalone Cash Flow Statement
Crores|
As at March |As at March 31,
B.Na. Particulars a1, 2020 2019
{Audited) [Audited)
A Cash i flow from %ﬁn{a&mtm

Profitbefore Tax . . e e T1R2 104,58

Adestments for:
&. Depreciation anid amortization expense 1.7 2.00|

b Unrealized Foreign Exchange (gain

©. Loss on Property, plant and equipment sold or discasied

o 1 e ttd s b et

i Finanee Cosls

J. interest TnCome on depoaits willh Danks

. Tncome Trom investment i mutial ings

L Dividend Income on mvralmr,m:s 31

“m. Other ncome

Uperating profit before working capital changes

Changes in Werkirg Capstal: i

Adjustments for (increasel/ decrease

a. Financial Asscts

b. Current Assets

. Trade Receivabiles

¢, Mon - Current Assets

a. Current Liabilies

b Ciber financial Habilites

¢. Trade payables

. Provisions

&, Non-Current Liabilities 0.6l A5E.41
Cagh fow generated from Operating activities (gross) -350.55 41798
e e e T
Het Cush flow generated from operating Activities (A) 350 55 a17.94

havse of propeny, p]mll il n’.|’|.|:||!lr.‘|‘|t H
finchuding other intangible assels, capital work-n-progress, capital |
advances and creditors for capital goods) i

- 2400

its with maturity mere thap three
months

«. Maturity of hank deposits with mstunl].l mare than three months

d. !-'[mmt in n:auu.u:d bank balamee.

I' Prucncda Trom sale nfmumaj funcls

E. Interest I'l!l::fi\'ﬂd e tErm ﬂt‘p‘.'lﬂitﬂ“::'i‘ﬁ'.l‘Ll:'ba.l-'l-i(-ﬂ:“‘““““"““--““-“

b, Dividend received from associates

i.Cither Income

b\. [Jm.dr:n.d and dividend disiribulion l;u-;p.ud

L5 Inu:mat pald

et cash flow [used in) ﬂnmg activities (¢}

et intm{dnmasc in cash and E;-iii'iquwmmw |:|l.+ H+T

SamiE D

Cash and Caah cquivalents an the end of the year

i. Balance with banks in current aceeunts

ii Cash cn Ham:l

anr)

hm-'a lhan. Lhru: maonths

Date: August 14, 2020
Place: Hyderabad

For,

Prudential Sugar rathon Limited

Am SN el

Chief Financlal Officer



ﬂ FRUDENTIAL SUGAR CORPORATION LIMITED

udited Results for the Quarter Ended March 31, 304 (Fa bulakhey T
3 Months Ended ! Year Ended | Year Ended
Particulars 31-03-2020 [31:12:3019 | 31.03.3019 | (31-03-2020) | {31-03-2019)
________ i Audited Un-Audited Audited Aundited Audited
| Revenue
- Ty o ; s Do e - :
b Otherincome e ; 6.30 67361 T 9168 563.10 B6E 70
Total Income from operation fa+b) 326,30 67.39 391.68 | 563,10 668.70
s e el i el = :
m"ﬁj A
Bl Putehone ol ol TR e e e e s e S e e B
] - -
4 Employee bonelitsexpenses e D R IR 26,01 o DL EF
£) . Finance Cost & 0GR Wl 7810 0.0z
fi____ Depreciation and amortization expense 0137 S 1 Y 1.34 1.70
_____ Bl Other expenses 4 i G017 21.50 7503 172,81
Total Expenses 125.29 47.18 177.48 265,90
3 Profit | {Loss) from eperations before exceptional items [1-2) H
: " 201.01 2031] 21430 297.20
4 i i SR R ) = - - ¥ L
5  iProfit from ordinary activities before finance costs and Exceptional e (34
201.01 20.21 214.20 287.20 348.28
] Extra Ordinary [bems - . 5 - 7
7 .. iNet Profit/[Loas) before tax (VIVITT F01.01 | 3021 214, 397.96 545.28 |
_____ o ? IR ek e e
B R R S L ORI, TN L ST Y Y
R s = R (BT A oA
Yotal Tox Bxpanses. - T : ! 52.87; 9.05 55.69 B0.91 90.55
g (Mot Profit [ (Loss) after tax but before prior perisd items (7.8 i
o e 148.14 11.16 158.51 216,29 25773
jo [Proit {{Losa] for the period from discontnging nperations
11 ITax expense of discontinuimg sperations ; """"
12 Frafit /{Loss) for the period from discontinuing operations (after Lax) .
13__iProfit {Loss) for the period 198,14 1116 158.51 218,39 | FE7.73 |
14 Other Comprehensive Income i
15 |{Tetal Comprehensive Income for the Period
15[ Paid-up equity share capiial of R 10 Bach Ty 2820.70, .3330.70] 3230701 a3z070! 332070
17 Other Equity s e b i iy o B e
ia i Earnings Per Share (before extraordinory items) jof Rs. 10/~ ench) (ret annualized):
o a] m lllllllll 3 I"'-::-: B o i O T ol e I'“" "::: -------------------------------
b Diluted 2 3 POSLS QIS
iy Earnings Per Share (alter extraordinary items) dof Bs_ 10/~ cach) (not annualized):
H
pr e HE i i B e e o L e
b}.... Diltited PR, B VR
-4 52¢, Aecompanying nofe to the Finarelal Gegiies T —
Note:

1. The above Consolidated Financial results have been approved and laken on to record by the board of Directors at its meeting held on June 30, 2020

2. The company has adopted Indian Accounting Standard [Mred As) with effect from April 1, 2017 Accordingly, the finaneial results for the quarter and Year
ended March 31, 2020 have been prepared in accordance with Ind AE, the recognition and measurement principles laid down under ssction 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and the other accounung principles generally accepted in India.

3. Previous peried’s figures have been regrouped wherever necessary to conform te this period's classification. Certain figures apparently do not add up because
of rounding off but are wholly accurate in themaslves,

#. The Company does not have any reportable segment s per Indian Accounting Standard *Operating Segment” [Ind AS 108]. Avcordingly, segment reporting is

nat applicable.
Kud‘emm!up rporation Limited

Anit Surana
Chief Financial Officer

Place: Hyderabad




PRUDENTIAL SUGAR CORPORATION LIMITED
CIN: L G432 TG auIPLO032 T3]
Reg off Add: Akash Ganga, 04th Floor, Plot Mo, 144, Srinagar Colony, Hyderabad - 500073, Telanpgana State, India
[ I Amount in
Part - Il ; Standalone Statement of Aswets and Liobilities Rs. h&,‘_
As at March |As ot March
i e 31,2020 | 31,2019 |
| A ASSETS . :
Lok lﬂ-ﬂlﬂgt Assets 000000
8) Property, Plant and Equipment
= by Capital Work-in-progress
_________ ) Right-of-use assets
d] Other 1'|_1_|§:_1&i_t_:h Asgris
Gt R
ij Jnveatmfnm 2
ii} Loans S |
s iff) Trade Receivables } i
lf] Other Finaneial Assets S SRS
0} Bleferred Lex Assets (net] i 1,525.94 1,55 04
_________ gl Dther Non-Current Asseis i AD1.T1 BIT.47
____ Totul Non-Current Assets a6 14 72160
|| 2 Current Assets
st Inl}elalmica !
L T Lo
i Investments i
b ii] Trade Rcc\eirarhll:s _____
if] Cash and A IR T 1.6H 31l
b L S S UMD (e
= AR s
vi] Other Financial Assets
e T A e i .
_____ dj Other Current Assets 9934.46 9436.42
Z Total Current Assuts 3G, 14 6T 53
'rumlwn A 12583 28 1219113
B RORITY ARD LIARIKITEER et s
1 IEquity - E
-.48) Equity Share Caplial " i i J720.70, " §7 30 70
by Other Equity e A0 22 5175.94
- Total Equity 911292 HEGG L4
= 2 Liabilities i
Non-Current Liabilitics e ¥
a) Finangisl Liabilitics >
i| Borrowings : L7
fels e e i
a. Total n‘ut.ﬂ:randir!g dues of lgh':m i LT T R
.ot Quistanding ducs of Creditars diher than (a, above] 7"
iy Oikver Financial Liabilities =
e RS 5030 S PR Koo i
¢l Delerred Tax Lh}._.!"ﬁ_t.iv._-,s et} e & §
orsrn- A S OURET Non-Current Liabilities ™ ™7 G07 .52 608.43
e meneet B i e Total Hq;ﬁ-ﬂu.n\nnt"l‘hum!.u B 1900 H19.70
|3 [Current Liabiiities it
a) Financial Liahilities i
i R R e e T
i Trade Payables “ e SN IR TR
A Total sutatanding dues of Micro and Small Enterprises H 4
b Total Outstanding dues of Crediiors oA 2 U T Rl S ER
i} Other Financial Liahilitiea
_____ iv] Lease Liabilities
b Other Corrent Linbilities o 13
] Provisinns i) tT.UJ?{
dj Current Tax Liabilities [net) i
s Total Current Linbilities 285027 FLILEL]
PR v ... Total Linbilities (2+3) 346036 320,44
________________________ Total Equity and l.;l:.hllltgu {1+2+3) 1258228 121491, 1:3.




Reg off Add: Akash Ganga, (dth Flaer, Plot Mo 144,

PRUDENTIAL SUGAR CORPORATION LIMITED
CIN: L1 542210 990PLOO 2 T

Srinagar Colony, Hyderabad - 500 073, Telangana State, India

i Amount in
Rs. Lakhs

Particulars

As at March
31, 2019
{Audited)

Cush flow from Operating Activities

Prodil before Tax

Adfustments for:

a.Eu_:PEg_:_LgLion and amortization expense

b. Unrealized Foreign Exc

¢. Loss on Property, plant and iﬁuipmm: sald

d. Allswances for cxpected credit Losses

. Provision for chaabete and show moving capilal uua%in-pn;_gmsa

I. Frovision for obsolete and sbow moving o,

moving stores and spares, written back
B Miowances for expected eredit loss or longer required, wrillen back

b, Linbilities Frovisions no longer required, writien back

i. Finance Costs

I Interest Income on depasits with banks

k. Income from investment o mulua_l_F_L_|_n_.d_§

I Dividend income on investmenis in ABROCEATES

m. Uther income

Operating me‘lL before mnrkln;_t:;g'ng changes

Changes in Working Capital-

Adjustments for fincrease) )/ decrease

a. Financial Assets

by, Current Assets

C. Inventories

d. Trade Receivables

£.MNon-Culrrent Assets

Adjustments for 1:'n:.-re-aat1filvﬂ'l:@§§

a.Current Liabilides

b, Non- Current Liahilities

t. Trade payvables
d. Provisions

Cash flow generiated from Operating activities [gross)

Less: Income-tax paid {net}

Net Cash flow generuted from operating Activities [

Cush flow from Investing Activities

@ Payment for purchase of prOpErty, phl;lt and equipment [including other
intangibic assots, capital work-ln-progress, capital advances and creditors for
capital poods)

k. Irm-:urmm% i baank e 0sits with maturity more than thee moniie
€Y B "E%T;uﬂf: TatlifiEy more tan hree monihe

d. Movement in restricted ban

Net cash flow jused in) investing weiivitios (B]

Casgh flow rtmr.g._ j]n-;:cin; activitles

a, Payment of leass liabilities

b. Bividend and dividend distribution & L
&. Interest paid ©

T

Net cash flow (used in] financing activities o]

cquivalents (A+R+0)

1 the beginming of the year

Cash and cash equivalents as at the end of the yeiar
Cash and Cash equivalents at the end of the year

i. Batanee with barks in clrrent

ii. Cash on Hand

ii.Balances with banks in fixed deposits with eriginal matern of s o s

maonths

Date: August 14, 2020
Place: Hyderabad

Far, Prudential Sugar Corporation Limited

N AN
Anit SBurana

Chief Financial Officer



R Pugalia & Company

CHATERED ACCOUNTANTS
20E Lake Road
Kolkata - 700029

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
M/s. Prudential Sugar Corporation Limited

Hyderabad
We have audited the quarterly financial results of M/s. PRUDENTIAL SUGAR

CORPORATION LIMITED for the quarter ended March 31, 2020, and the year to
date results for the period April 01, 2019 to March 31, 2020, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These quarterly financial results as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)for
Interim Financial Reporting, prescribed, under Section 133 of the Companies Act,
7013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India2, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

ii. give a true and fair view of the net profit/ loss3 and other financial
information for the quarter ended March 31, 2020, as well as the year to
date results for the period from April 01, 2019to March 31, 2020

Place: Hyderabad R Pugalia & Comps¥iy
Date: August 14, 2020 Chartered Accol AC
Firm Regisorati:'

2

CA Rajeev Kut e
(Partner) W :
Membership No 053972




R Pugalia & Company
CHATERED ACCOUNTANTS
20E Lake Road
Kolkata - 700029

Auditor’s Report on the audit of the annual financial results of the group with the
last quarter financial results being balancing figures Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
M/s. Prudential Sugar Corporation Limited,
Hyderabad

1. We have audited the accompanying Statement of Consolidated Financial
Results of M/s. Prudential Sugar Corporation Limited (“the Parent”) and
its subsidiary (the Parent and its subsidiary together referred to as “the
Group”) and its share of the net profit/(loss) after tax and total
comprehensive income / loss of its Subsidiary for the year ended March 31,
2020, (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended March
31, 2020, as reported in these financial results have been approved by the
Parent’s Board of Directors, but have not been subjected to audit/review.

2 This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been compiled from the
related consolidated financial statements which has been prepared In
accordance with the Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS7), and other
accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such
consolidated financial statements.

3 We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act 2013. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control
relevant to the Parent’s preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the Parent’s internal
financial control with reference to the Statement. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.




We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the branch auditors and other auditors in terms of their reports
referred to in paragraph 6 below, is sufficient and appropriate to provide a
basis for our audit opinion.

. In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of
the auditors on separate financial statements and the other financial
information of branches and joint operations of the Group, subsidiary
referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:
i. Prudential Ammana Sugars Limited;

b. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended; and

c. gives a true and fair view In conformity with the recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of
the consolidated total comprehensive income (comprising of net
[profit/loss] and other comprehensive income/ loss) and other financial
information of the Group for the year ended March 31, 2020.

. We audit the financial statements / financial information of Prudential
Ammana Sugars Limited, Subsidiary included in the standalone financial
statements of the entities included in the Group whose financial statements
reflect total assets of Rs. 72.97 Crores as at March 31, 2020 and total
revenues of Rs. 4.92 Crores, total net profit after tax of Rs.1.44 Crore, and
cash flows (net) of Rs.(4.85 Lakhs) for the year ended on that date, as
considered in the respective standalone financial statements of the entities
included in the Group.

We audit the financial statements / financial information of Prudential
Ammana Sugars Limited, Subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 125.82 Crores
as at March 31, 2020, total revenues of Rs. 5.63 Crores, total net profit after
tax of Rs.2.16 Crores and cash flows (net) of Rs. (29.43 Lakhs) for the year
ended on that date, as considered in the consolidated financial results. The
consolidated financial results also include the Group’s share of net profit of
Rs.1.44 Crore as considered in the consolidated financial results, in respect
of Subsidiary whose financial statements have been audited by us. These
financial statements have been audited by us and reports have been
furnished to the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included 1n
respect of this subsidiary is based solely on the reports of the and the
procedures performed by us as stated in paragraph 3 above.




Our opinion on the Statement is not modified in respect of the above
matters.

6. The consolidated financial results includes the audited financial statements
of Prudential Ammana Sugars Limited, Subsidiary, whose financial
statements reflect total assets of Rs. 125.82 Crores as at 31st March, 2020,
total revenue of Rs. 5.63 Crores, and total net profit after tax of Rs.2.16
Crores and cash flows (net) of Rs. (29.43 Lakhs) for the year ended on that
date, as considered in the consolidated financial results. The consolidated
financial results also includes the Group’s share of net profit after tax of Rs.
1.44 Crore for the year ended 31st March, 2020, as considered in the
consolidated financial results, in respect of 1l(one) Subsidiary, whose
financial statements have been audited by us. These financial statements/
financial information are audited and have been furnished by us to the
Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary, 1s based
solely on such audited financial statements/financial information. In our
opinion and according to the information and explanations given to us by
the Management, these financial statements / financial information are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matter.

7. The Statement includes the results for the quarter ended March 31, 2020,
being the balancing figure between audited figures in respect of the full
financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited
review by us.

Place: Hyderabad For R Pugalia & Company.
Date: August 14, 2020 Chartered Accountants
Firm Registrgsigap-Number 318188E
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Prudential Sugar Corporation Limited

Regd. Office : “"Akash Ganga” Plot No. 144, Srinagar Colony, Hyderabad - 500 073. T.S. INDIA
Tel : +91-40-23746451, 67334412, Fax : +01-40-67334433 | Emall : psclsugar@gmail.com | www.prudentialsugar.com
CiN : L16432TG1990PLC032731

Ref: PSCL/NSE-BSE/Auditor Opinion/2020-21/ 14™ August, 2020
To To

The General Manager, Asst. Vice President

Department of Corporate Services, National Stock Exchange of India Ltd.,

The BSE Limited G Block, Bandra-Kurla Complex,

Phiroze Jeejeebhoy Towers, Bandra (E),

Dalal Street, M Samachar Marg, Fort, MUMBAI - 400 051.

Mumbai, Maharashtra - 400001

To

The Secretary

The Calcutta Stock Exchange Association Ltd.,
7, Lyons Range, Calcutta - 700 001.

Dear Sir/Madam

Subject: Declaration confirming issuance of Audit Reports with ‘Unmodified Opinion’
on Standalone Financial Statement of Prudential Sugar Corporation Limited the
Company for the financial year ended 315t March 2020.

Pursuance to regulation 33 (3) (d) of SEBI (Listing Ob]lgdtlmlb and Dn(lmurn
Requirements Regulation, 2015 (LODR). I, Vinod Baid, Director of the Company o hereby
declare and confirm that Statutory Auditors of the Company ie M/s R.Pu;

Chartered Accountant have issued their Audit Rtpuzt with Uni fied Opinio
Standalone Financial Result Company for the financial year ended 31°' NI(” ch ZU ’U

We request you to kindly take above on record.
Thanking You,

Yours Faithfully,

For Prudential Sugar Corporation Limited

Vinod Baid
Director : .
DIN: 00010142



